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1. O0mue MoJI0KEeHUSA

Hacrosmuit mokyment «Meroauka oneHkd AO «Ab «POCCHS» crouMocTH OOBEKTOB
JIOBEPHUTEIIBHOTO YIIpaBiIcHUs» (aiee — MeToauKa) onpeaessieT MOpsAA0K OIIEHKA CTOMMOCTH
IIEHHBIX OyMar W WHBIX OOBEKTOB JOBEPUTEIBLHOTO YIPABJICHHS, IEPEIaHHBIX B
noseputenbHoe ympasienne AO «Ab «POCCUS» (manee — baHk) uiu nmpuoOpeTEeHHBIX
bankom B pe3ysbTare OCYIIECTBICHUS JEATEIbHOCTH MPOPECCHOHAIBHOTO YYaCTHHUKA PhIHKA
[EHHBIX OyMar Mo ynpaBlIeHUIO [IEHHBIMUA OyMaramm.

HeiictBue MeToauKu pacmpoCTpaHseTcs MCKIYUTEIbHO Ha CHCJIKHM W ONEepaluu,
OCyIIEeCTBIIsIeMble BaHKOM B paMKax JIeATeNIbHOCTH NMPO()EeCCHOHAIFHOTO YYaCTHHUKA PBHIHKA
LEHHBIX OyMar Mo ynpaBJICHUIO IEHHBIMU OyMaramu.

MeTonMKa COCTaBjJieHa HAa OCHOBAHHM K B COOTBETCTBHMM C 3aKOHOAATCIbHBIMU U
HOPMATHBHBIMH TIPAaBOBBIMH  akTamMu Poccuiickoit ®Deaepanmu W HOPMATUBHBIMH
JnokymeHTaMu baHka:

- TI'paxnanckwuii kogekc Poccuiickoit @eneparuu /1/;

- OcnepanbHbiil 3aK0oH 0T 22.04.1996 Ne 39-D3 «O priHKe IIEHHBIX Oymar /2/;

- ®enepanbHbiii 3aKoH 0T 29.11.2001 Ne 156-D3 «O6 nHBECTHIHOHHBIX (GoHaax» /3/;

- «llomoxxeHne O eAWHBIX TPEOOBAHUAX K IMPABUJIAM OCYIICCTBICHUS ICSITCILHOCTH II0
VIPaBICHUIO IICHHBIMU OyMaramMu, K OPSIKY PacCKPBITUS YIPABIISIOMNAM HH(GOpMAIINH, a
Takke TpeOOBaHUAX, HANPABICHHBIX HA HMCKIIOYCHHE KOH(IMKTA HWHTEPECOB
yrpasistoiero», yre. bankom Poccuu 03.08.2015 Ne 482-11 /4/;

- «[lonoxenune banka Poccun ot 27.02.2017 N 579-I1 «O Ilnane cyeToB OyXrajaTepckoro
yueTa Ut KpEAUTHBIX OpraHu3alui U MopsAKe ero npuMeHeHus /5/;

- «llonmoxxeHue o JEATENLHOCTH MO MPOBEIECHUIO OPTaHU30BAHHBIX TOPrOB», YTB. baHKOM
Poccunm 17.10.2014 Ne 437-11 /6/

- Ilpukaz ®CODP Poccum ot 09.11.2010 Ne 10-65/m3-u «O6 ytBepxkaenun I[lopsaka
OTIpe/ieTICHUs] PEIHOYHOW IICHBI IICHHBIX OyMar, pacueTHOW IEHbI IEHHBIX OyMar, a TaKxke
MpeeabHOW TpaHUIbl KoJIeOaHWW pPHIHOYHOW IIeHBI LIEHHBIX Oymar B Hensx 23 TaBbl
Hasorosoro xonekca Poccuiickoit deneparuuy /7.

[Tpu onieHKe CTOMMOCTH OOBEKTOB JOBEPUTENIBHOTO YIpaBiIeHUs KiMeHTa baHk n paOoTHUKH
banka pyKOBOICTBYIOTCS HEMCTBYIOIIMM 3aKOHOAATEILCTBOM Poccuiickoit ®dexneparuu,
HOPMAaTUBHBIMH aKTaMU B cdepe (UHAHCOBBIX PHIHKOB, HOPMATHBHBIMU JOKYMEHTaMHU
banka, BKIIO4ast HACTOAIYI0O MeToIuKYy.

Cognepxanrie MeETOIUKH pPACKPHIBAETCS 3aMHTEPECOBAHHBIM JIMIIAM MyTeM MyOIHKAIUU
TEKCTa JOKyMEHTa Ha opuiraabHoM caiite banka B cetn MHTepHeT mo aapecy: wWww.abr.ru,
B Cpok He mo3aHee 10 (aecaTn) KaneHIapHbIX THEH 10 THS BCTYIUICHUS B CHITY.

baHk nMMeeT mpaBoO B OAHOCTOPOHHEM IIOPSAJIKE BHOCUTb H3MEHEHUsS W JOIOJIHEHUS B
Meronuky, a TakXke NPUHUMATh METOAMKY B HOBOM pENAKUMU. TE€KCT W3MEHEHUU U
JIOTIOJIHEHNA B MeTOauKy, a Takke TEKCT HOBOM pelakiuuu MeTonuKu pa3meraercs Ha
web-caiite banka mo agpecy www.abr.ru. B ciryuae BHecCeHUs] H3MEHEHUH M JOTIOJHECHUH B
Meronuky, a Takke IpuHATHS MeToANKH B HOBOW pemakiiuu, bank nHpopmupyer 06 3TOM
KJIMEHTOB IyTeM IyOJUKAIMK COOTBETCTBYIOIIEro cooOmeHus Ha caiite banka B cetn
WuTepHer no agpecy: www.abr.ru B paznene «lIpecc-penussl U cOOBITUS» HE MO3HEE, YEM 32
10 (necaTp) KaleHAApHBIX AHEH /10 THS BCTYIUICHHS UX B CHILY.



http://www.abr.ru/
http://www.abr.ru/
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2. TepmuHBI U onIpeaeeHUs

Ecnu nHOE psiMO HE OrOBOPEHO, BCE TEPMUHBI U ONIPENEIICHNUs, UCIIOIb3yeMble B MeTonuke,
MOHUMAIOTCSI W TPAKTYIOTCI B COOTBETCTBUM C JCHCTBYIOLIMM 3aKOHOAATEIILCTBOM
Poccuiickoit deneparumu.

[IpumeHsiemMble B TEKCTE JOKYMEHTA CIEAYIOIIMEe TEPMUHBI U ONPEAENEHUs UCTIOIb3YIOTCS B
HIDKEITPUBEICHHBIX 3HAUCHUSIX:

Bbank — AO «Ab «POCCUSA».

I'apanTuiiHoe o0ecrmeyeHue — COBOKYITHOCTh JCHEXHBIX CPEICTB, NMPEAHA3HAYEHHBIX IS
o0ecreyeHns UCTIOTHEHUS 003aTENBCTB 110 CPOYHBIM KOHTPAKTaM.

JloroBOp A0BEpPUTEJBHOIO yIPaBJeHUHA (JOrOBOpP) — JOrOBOP, IO KOTOPOMY YUYPEIUTEIb
yOopaBjieHus mnepenaeT baHky Ha oOmpeneNneHHbI CpPOK HMMYIIECTBO B JIOBEPUTEIBHOE
ynpasieHue, a banHk o00s3yercss 3a BO3HArpakJe€HUE OCYLIECTBIATH YIPABICHHE STHUM
MMYIIECTBOM B MHTEPECAX YUPEAUTEIS YIIpaBICHUSI.

Kanent — ropunmyeckoe win (pu3mveckoe U0, KOTOpoMy BaHK OKa3bIBaeT YCIYr'M Kak
MpOoPECCUOHANIBHBIA YYaCTHUK pBIHKA IIEHHBIX OyMar, Ha OCHOBAaHHMH JIMIEH3UHM Ha
OCYIIIECTBIICHUE JIEATEIHHOCTHU IO YIIPABJICHUIO IICHHBIMU OyMaraMu.

HNmymecTBO — 1IcHHBIC OyMaru / JICHS)KHBIC CPEJICTBA, B TOM YHCJIC MPETHA3HAYCHHBIC JIJIS
WHBECTHPOBAaHUs B IICHHbIE OyMaru, repeaBaeMble B YNpaBICHUE, a TaK)Ke MOJyYEHHBIE B
IpolLiecce AeATEIbHOCTH 10 YIPABICHUIO.

O0BbeKTHl J0BepUTENbHOTO ynpanieHusi (O0bekThl [Y) — JCHEKHBIC CPEACTBA W/HUIU
IeHHble Oymaru, repelaHHble YTIPaBIAIONIEMY, a TaKkKe [eHHble OyMaru W/Wiu JIeHEKHbIE
CPEJICTBA, IIOJYyYEHHBIE B TEUEHUE CPOKA JIEHCTBUS JIOTOBOPA, B CBSI3U C €0 UCIIOJIHEHUEM.
O6bextamu /Y He MOTYT BBICTYINATh BEKCEs, 3aKJIaHbIC U CKIIAJICKUE CBUICTEIHCTRA.
YupeauTesib A0BEPUTEILHOT0 YNpaBjieHUsi (YUpeauTe/b YNpaBjeHUs])) — COOCTBEHHHK
MMYyIIEeCTBA WJIM Jpyrue Jula B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoit
Oenepaunn. B kauecTBe yupenurteneld IOBEPUTEIBLHOTO YIIPAaBICHUS MOTYT BBICTYIATh
poccuiickue W MHOCTpaHHble  ¢u3nueckue (B TOM  4YHCIe, HWHIUBUAYaIbHbBIC
MpEANPUHUMATEININ) U IOPUIUIECKUE JTUIIA.

3. O0uue NPUHIMIIBI OLEHKH 00bEKTOB JOBEPUTEIHLHOI0 YIIPABIEHHUS

3.1. Ouenka 00bEKTOB UHBECTHPOBAHUS OCYIIECTBIISICTCS B CIICTYIOIEM ITOPSIIKE:

3.1.1.0uenka CTOMMOCTH IIEHHBIX Oymar Ha JaTy pacueTa OCYIIECTBISETCS THOO MO IeHe
npuoOpeTeHusl IeHHbIX Oymar nmbo mo crhpaBeanuBoil crommoctu. llox cnpaBeasnnBoi
CTOUMOCTBIO, B IIEJIIX HACTOAIIeH MeToAuKH, MOHUMAETCsl pHIHOYHAS 1I€HA [EHHOM Oymaru
Ha JaTy pacdera, T.c. IleHa IICHHOW OyMmaru, pacCuyuTaHHas B YCTAaHOBICHHOM TIOPSIKE
OpTraHW3aTOPOM TOPTOBIIM HA JIATy pacyeTa.

3.1.2.JIns pacueTa pbIHOYHOM IIE€HBI IEHHOW OyMaru MCIHOJB3YIOTCS CIeNyIoIue MCTOYHUKU (B
yKa3aHHOW HIKE ITOCIIET0BATEIILHOCTH ):
- MockoBckas oupxa,
- Cankr-Ilerepbypreckas Bamornas bupxa (CIIBB);
- bupxa «Cankt-IletepOypry,
- WHBIC TOPTOBBIE CUCTEMBI U OMPIKEBBIE TIOMIA IKH.

3.1.3.PpiHOYHAs IIeHa LIEHHOM Oymaru, JOMYIIEHHOW K OpraHW30BaHHBIM TOpPraM OpraHHU3aTOPOM
TOPrOBJIM, ONPENEIAETCA KaK «CPEIHEB3BEIICHHAs LIEHA», ONpeaenseMas B COOTBETCTBUH C
[6]. B cimyyae OTCYTCTBUSI «CpEIHEB3BEILICHHOW IICHBI» Ha JaTy pacdyera B KauecTBE
PBIHOYHOMW IIeHbI MpUHUMaeTcs «PBhIHOYHAs IieHa 3», ompenensemMas B COOTBETCTBUH C [7].
B ciyuae oTcyTcTBUS Ha 1aTy pacyeTa pPIHOYHOM LI€HBI UCIIOJIb3YETCs MOCIEAHSS PHIHOYHAS
1eHa OnuKaiIlero TOproBoro AHs, €CId TOPTU MO 3TUM LIEHHBIM OymaraM MpPOBOJWINCH,
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XOTsl OBl O/IMH pa3 B T€UECHHUE MocaenHuX 3 (Tpex)MecsueB. B ciiyuae oTcyTcTBUS yKa3aHHBIX
PBIHOYHBIX 1IE€H LIEHHbIE OyMaru He MepeoleHUBAIOTCS.

[Tpu ouieHKe OOIUTaUil YUUTHIBACTCS HAKOTUICHHBIN KYITOHHBIH JJOXO/.

OrneHka CTOMMOCTH LIEHHBIX OyMmar mpou3BoJauTcs B pyOisx. B ciayyae HeoOXoauMOCTH 1St
nepecyeTa W3 WHOCTPAHHOW BalIOThI B pyOnm wucmonb3yercs Kypc LlentpampHoro banka
Poccuiickoiit @enepanuu, yCTAaHOBICHHBINM Ha TOT JI€Hb, B KOTOPBIH ONPENENAeTCS CTOUMOCTh
HMMYIIIECTBA.

4. OueHKa CTOUMOCTH IEHHBIX OyMar, nepeaaBaeMbIX B I0BepUTEIbLHOE
ylpaBJieHue

Llennble Oymarw, JOMYyIIEHHBIE K OOpAlIeHHIO Yepe3 OpraHu3aTOpOB  TOPTOBIIH,
OLICHUBAIOTCS 110 PHIHOYHOHN IEHE, NPEALISCTBYIOMIECH AaTe MONMOIHEHHS CYeTa yUpeanuTeNns
yIIpaBIICHHUS.

I_[eHHBIe 6YMaFI/I, HC JOONYIICHHLBIC K O6paH_[CHI/II-O yepe3 opraHu3aropa TOPIroOBIIH,
OLCHUBAIOTCA II0 ICHC HpI/IO6p€TCHI/I$I Ha OCHOBaHWH IPCAOCTABJICHHBLIX JOKYMCHTOB,
IMOATBCPXKAAOIHX ITPaBO COOCTBEHHOCTH Ha IOCHHBIC 6YMal"I/I.

B cimydae ecnu cropons! (BaHK/KIIMEHT) HE PHUIIUIHA K COTJIACUIO O CTOMMOCTH IIEHHBIX OyMar,
bank BIpaBe OTKa3aTh Y4YpeIUTENI0 YIpaBlIeHUs B INpHEME IAaHHBIX IIEHHbIX Oymar B
yIpaBJICHUE.

5. OHeHKa CTOMMOCTH ICHHbBIX 6yMar H HHOI'0 UMYIIE€CTBA, HAXOAAIINXCH B
AOBEPUTECJIBbHOM YIIPABJICHHUH

Ilennble Oymaru, JOMYyLIEHHbIE K OOpALIEHHIO Yepe3 OpraHu3aTopoB TOPIOBIIH,
OLICHUBAIOTCS 110 PHIHOYHOM LIEHE Ha PaCUETHYIO J1aTy.

Ilennble Oymaru, He JONyIIEHHbIE K OOpallleHUI0 dYepe3 OpraHu3aTopoB TOPrOBIH,

OLICHUBAIOTCS OJJTHUM M3 CIEAYIOLIUX CIIOCOOOB:

- Ha OCHOBaHUM HH(popManuu (TMpH €€ HaJIMYUM) O TOCIETHUX PBIHOYHBIX CJeNKax
(KOTHpOBKax ), MOJY4YEHHON M3 UCTOUHHUKA, OTPEAEIEHHOr0 110 yCMOTpeHuto baHka;

WIH

- Ha OCHOBAaHMHU II€HbI, YCTAaHOBJIEHHOW HE3aBHCHMBIM OLEHIIMKOM (pacxXojbl Ha
IIPOBEJICHUE TAaKOM OLEHKM OIUIAYMBAIOTCA 3@ CUYET HAXOJMAIIErocs B JIOBEPUTEIHLHOM
yIpaBlIe€HUU UMYIIECTBA);

WIH

- Ha OCHOBAHWHU LICHBI, ONIPEACICHHON MyTEM SKCIIEPTHOM OIleHKU baHka.

[Tpr HEBO3MOXKHOCTHU OMpeAENeHUs IIEHbl HU OJTHUM U3 BBIIIEYKAa3aHHBIX CIIOCOOOB IIEHHBIE
Oymaru He TepEOIICHUBAIOTCS.

OneHka HMHOCTPaHHBIX LEHHBIX OyMar OCYHIECTBISETCS 10 OHOMY H3 CIOCOOOB (B

yKa3aHHON HMIKE M1OCIIeI0BATEIbHOCTH):

- eclM IeHHasg Oymara IMpoluia NpoueAypy JUCTHHra Ha WHOCTPaHHOW Oupxe, 1100
KOTUPYETCS] Ha BHEOUP’KEBOM pbIHKE B MH(GOPMALlMOHHO-TOProBbIX cucTteMax Bloomberg
u/unn Reuters, TO chpaBeVIMBOM CTOMMOCTBIO MPHU3HAETCS IE€HA IMOCIEIHEH CHENKH,
OTpaK€HHas Ha O(UIUAIBLHOM pecypce OUp)KU WIM MCIOJB3YeTCs «HauOoJbllas ILeHa
cipoca», chopMupoBaBIIasgCs IO UTOraM JHS OLIEHKH, COIVIACHO MH(OpMAaIuH,
npenocrasisgeMoil arenrctBamMu Bloomberg, Reuters. A B ciiydae oTcyTcTBHS JOCTyNa K
JaHHOM MH(OpMalny, LIeHa CIpoca Mo JAaHHBIM MH(opMarmonHoro areHrctBa Cbonds B
cetu VIHTepHET Ha JIeHb OIICHKU;
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- Ha OCHOBaHUM uHpopManuu (MPH €€ HAIMYUHM) O TOCIEIHMX PBIHOYHBIX CIHEITKaX
(KOTHUpPOBKax ), MOJIY4E€HHON U3 UCTOUHUKA, ONPEAEICHHOr0 10 yCMOTpeHHIo baHka;
- Ha OCHOBAHUU LI€HBI, YCTAHOBJIEHHON HE3aBUCUMBIM OLICHIIIUKOM.

J51s OIIEHKM MHBECTHIIMOHHBIX TACB IMAaeBbIX WHBECTUIIMOHHBIX (DOHIIOB, HE JOIMYIICHHBIX K
TOpraM OpraHu3aTopoM TOPTOBJIM, HCIONB3YETCSl TOCIETHSS pacyeTHas CTOUMOCTD
WHBECTHIIMOHHOTO T1asi, OnpejeieHHass B cooTBeTCTBUU ¢ /3/, © wuH(pOpMAIUS O KOTOPOM
pPacKphIBaeTCsl  YIPABISIONMIEH KOMIAHWEW IMAaeBOr0  HMHBECTUIMOHHOTO  (oHIa B
OOIIEeIOCTYITHBIX HCTOYHHMKAX (Ha oduiuanbHBIX cTpaHunax (oHmoB B cetu Internet).
VHBECTUIIMOHHBIC TIall TIACBBIX WHBECTUIIMOHHBIX (OHIOB, KOTOPHIE HE OTpPaHWYCHBI B
000pOTE U JIOMYIICHBI K TOPraM OpraHu3aTopoOM TOPTOBIIH, OIICHUBAIOTCS TI0 PHIHOYHOH IICHE
Ha PacueTHYIO JIaTy.

OueHouHas (crpaBejINBasi) CTOUMOCTh OMPKEBbIX (PBIOYEPCHBIX U OMIMOHHBIX KOHTPAKTOB,
[IPEyCMAaTPUBAIOLIMX OOS3aHHOCTh CTOPOH, B TOM 4MCIE, YyIUIauMBaThb BapHallMOHHYIO
MapxKy (IpeMHuI0), ONpENeNsIeTcs C Y4eTOM pa3MEepoOB TrapaHTUMHOTO oOOecredeHus u
BapHallMOHHOW Map U (IpeMuu) Ha JaTy OLIEHKH, ONpEAENIEHHbIX Ha TOprax OpraHu3aropa
TOPTOBIH, TJ¢ ObLI 3aKJIIOUEH TaKOW KOHTPAKT.

Onenounasi (crpaBemIMBasi) CTOMMOCTh BHEOHMPIKEBBIX CPOYHBIX JTOTOBOPOB (KOHTPAKTOB),
0a3uCHBIM aKTUBOM KOTOPBIX SBIISAIOTCSA ILIEHHbIE OyMaru, pacCuMThIBAE€TCS Ha OCHOBE IIEH,
OTpEeNIeTICHHBIX B COOTBEeTCTBHM ¢ T.I. 5.1 — 5.4 mnHacrosmeit Meroguku. OueHodyHas
(cipaBenIMBasi) CTOMMOCTh BHEOMPIKEBBIX CPOYHBIX JOTOBOPOB (KOHTPAKTOB), Oa3MCHBIM
AKTUBOM KOTOPBIX SIBIISIETCS WHOCTPAaHHAs BaJIOTA, NPHU3HACTCA CpeaHeapru(pMeTHdecKas
BennurnHa Mexnay «lleHoil KOTHpOBKM Ha MOKYNKy» U «LleHOi KOTHpPOBKM Ha MPOAAKYY,
chopMHpOBaBIIAsICS IO WTOTaM JHSA OIEHKH, COTJIACHO WH(OpPMAIWH, NPEIOCTaBIISIEMON
arentctBamMu Bloomberg w/munu Reuters (a mpu OTCYTCTBUM TakuX I€H — COIJIACHO
uH(OpMaIKKU, TOJIYYeHHON U3 UCTOYHHUKA, ONIPEICTICHHOTO IO YCMOTpeHuio banka).

I[J'IH OLCHKHU pasMepa IIPOLCHTHOI'O (KYHOHHOFO) A0Xo04da MO COCTaBJIAAOIIUM HMYIHICCTBO,
NEPCAAHHOC B JOBCPUTCIIBHOC YIIPABJICHUEC, ACHC)KHBIM CPCACTBAM Ha CHCTAX W BO BKJIagax B
KpCAUTHBIX OpraHu3anuax, U UCHHbIM 6YMaFaM TaKoH A0X0HA IMPUHUMACTCA B PaACUCT
CTOUMOCTH AKTHBOB B CYMMC, HCYHCICHHON HUCXOOd W3 CTaBKH IIPOLCHTA (KyrIOHHOl"O
z[oxoz[a), yCTaHOBHCHHOﬁ B J0r'oBOpE 0aHKOBCKOT'O CucTa, JOTrOBOpPC 0aHKOBCKOT'O BKJ1aJa
HJIN pCHICHUHA O BBIITYCKC (O JOIIOJTHHUTCIIbHOM BI)IHyCKe) OMHCCHUOHHBIX ICHHBIX 6yMar.

Jlns ompeneneHus OIEHOYHONH CTOMMOCTH aKTHUBOB (B TOM 4HCIE JIEHEKHBIX CPEACTB) B
WHOCTPAHHOW BaJIIOTE WX OIEHOYHAsi CTOMMOCTh MEPECUYUTHIBACTCS B pyOsu mo Kypcy banka
Poccun Ha fgaty onpeneneHus OLEHOYHOM CTOMMOCTH TaKUX aKTUBOB.

JeHnexnsle cpencrBa B Bantore Pocculickoit denepanuu OLEHUBAIOTCA MO HOMUHAIBHOU
CTOMMOCTH.




